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 Vedanta: Mined metal production in Q3FY21 was 2.44 lakh tonnes, up 4% year-on-year, on account of higher iron ore 
production. Integrated metal production up 7% year-on-year to 2.35 lakh tonnes due to lower concentrate treatment. 
Integrated saleable silver production up 23% to 5.8 moz, due to higher lead production, partially offset by lower grade at SK 
mines. Iron ore production in Karnataka up 21% to 1.4 million tonnes while pig iron production down 19% to 1.45 lakh 
tonnes. Total saleable production of steel up 7% year-on-year to 3.4 lakh tonnes. Aluminium production at Lanjigarh 
refinery down 14% to 4.07 lakh tonnes 

 Asian Paints: Expects demand conditions to remain strong in Q4FY21. The company will wait to see if raw material prices 
sustain at these levels before taking a call on any price changes. 
 

Markets give up early gains after Sensex hit record high of 
50000 

 Indian market opened higher, mirroring positive global cues as 
investors waited for the Biden administration to push through a nearly 
$2 trillion U.S. fiscal stimulus plan to offset damage wreaked by the 
Covid-19 pandemic. 

 The benchmark S&P BSE Sensex ended the session down 0.34 percent, 
after hitting record highs of 50,184.01 in early trade on the back of 
better-than-expected corporate earnings, sustained foreign inflows 
and heightened hopes of strong economic reforms in the upcoming 
Budget. 

Global & Asian market overview 

 European stocks closed lower as worries about growth amid rising 
coronavirus cases and prospects for tighter lockdown measures in 
several places outweighed optimism about additional stimulus from 
Joe Biden's administration in the U.S. 

 US stocks turned in a relatively lackluster performance, although 
the tech-heavy Nasdaq still climbed to a near record closing high. 
The Dow and the S&P 500 bounced back and forth across the 
unchanged line before closing nearly flat. 

 Asian stocks rose broadly after Joe Biden was sworn in as the 46th 
U.S. President, helping lift hopes for more fiscal stimulus to fight 
the coronavirus-led economic slump and spur growth in the world's 
largest economy. Chinese stocks rose amid news that few Chinese 
companies have filed a request with the NYSE seeking to review 
their delisting. 

Industry Buzz  

 Bajaj Auto: Looking to resume booking for its electric scooter Chetak 
in 2-3 months. Bookings had closed in March 2020 and had not 
reopened due to supply chain constraints. 
 
 

 
 
 
 
 
 
 
 
 
 
 
 

 
 

Indices Close Previous Chg.%   

Sensex Index 49,625 49,792 -0.34% 

Nifty Index 14,590 14,645 -0.37% 

NSEBANK INDEX 32,187 32,544 -1.10% 

NSEAUTO INDEX 10,368 10,369 -0.01% 

NSEIT INDEX 26,450 26,620 -0.64% 

 

Market depth Advance Decline T/O(bn) 

NSE 599 1,364 809 

BSE 1,036 1,983 48 

 

Indices Close Previous Chg.% 

DJIA 31,176 31,888 -2.23% 

NASDAQ 13,531 13,457 0.55% 

S&P 500 3,853 3,852 0.03% 

DAX 13,907 13,921 -0.11% 

CAC 40 5,591 5,628 -0.67% 

FTSE 100 6,715 6,740 -0.37% 

HANG SENG 29,928 29,962 -0.12% 

SSE INDEX  3,621 3,583 1.07% 

NIKKEI 225 28,757 28,523 0.82% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

TATAMOTORS 6.4  ONGC -3.3  

BAJFINANCE 2.7  TATASTEEL -3.0  

RELIANCE 2.6  COALINDIA -2.6  

BAJAJAUTO 2.3  GAIL -2.4  

UPL 1.9  NTPC -2.0  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 46.4 35.4 11.0 

STOCK FUT 155.8 157.8 -2.0 
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Morning Call 

https://www.rttnews.com/list/coronavirus.aspx
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 SRF: All business segments returned to normal operations. Specialty Chemicals business did well owing to strong demand 
from the overseas market, higher capacity utilisation and significant cost-savings. Fluorochemicals business saw revival in 
demand of refrigerants. New capacities in Thailand and Hungary aided volume growth and both BOPET and BOPP segments 
witnessed robust performance. Technical textiles business did well aided by faster-than-expected recovery in the tyre 
industry. 

 Transport Corporation of India: To consider interim dividend for FY21 at its board meeting on February 3, record date for 
which will be February 11, 2021. 

 Punjab & Sind Bank: NPA account of M/s Supertech Township Projects with outstanding dues of Rs 94.29 crore has been 
declared as fraud and reported to the Reserve Bank of India. The account has been fully provided for. 

 Shriram City Union Finance: Has approved the issue of Secured, Principal Protected Market Linked NCDs of face value of Rs 
10 lakh each for an amount of Rs 125 crore with green shoe option of upto Rs 25 crore aggregating upto 1,500 NCDs 
amounting to Rs 150 crore on Private Placement basis. 

 IEX: Has approved an interim dividend of Rs 2.50 per share of face value of Re 1 each for the financial year ending March 31, 
2021. The record date for the payment of interim dividend is January 30, 2021. 

 Zensar Technologies: Has declared interim dividend of Rs 1.20 per share of Rs 2 each. The record date for the same is 
February 1, 2021. 

 Jindal Stainless: Has approved early redemption of secured NCDs (original allotment of 2,500 NCDs at face value of Rs 10 
lakh each) having outstanding balance of Rs 52.08 crore. 
 
      

     Earnings update 
 SBI Cards & Payments Services Q3FY21 (Standalone, YoY): Revenue down 3% at Rs 2,403.2 crore Vs Rs 2,479.1 crore Net 

profit down 52% at Rs 209.7 crore Vs Rs 434.6 crore Gross NPA at 1.61% Vs 4.3% (QoQ) Net NPA at 0.56% Vs 0.83% (QoQ) 
Proforma Gross and net NPA would have been 4.51% and 1.58% respectively Capital adequacy ratio at 23.7% New accounts 
volume rose 8% to 9.18 lakh Vs 8.48 lakh last year Total Gross Advances (Credit card receivables) at Rs 25,749 crore vs Rs 
24,776 crore 

 Cyient Q3FY21 (Consolidated QoQ): Revenue up 4% at Rs 1,044.3 crore vs Rs 1,003.3 crore Ebit up 3% at Rs 115 crore vs Rs 
109.8 crore Ebit Margins at 11% vs 10.9% Net Profit up 14% at Rs 95.4 crore vs Rs 83.9 crore Highest ever Ebit margin for 
DLM business; up 594 basis points QoQ to 10.6% Won five multi-year deals with total contract potential of $106 million 
Retains FY21 guidance of double-digit decline in revenue 

 MCX Q3FY21 (Consolidated YoY): Revenue up 7% at Rs 100.90 crore vs Rs 94.11 crore (BBG Estimate: Rs 110.9 crore) Ebitda 
up 11% at Rs 48.68 crore vs Rs 44.04 crore (BBG Estimate: Rs 53 crore) Ebitda Margins at 48.2% vs 46.8% Net Profit up 29% 
at Rs 71.8 crore vs Rs 55.57 crore (BBG Estimate: Rs 61 crore) 

 Aavas Financiers Q3FY21 (Standalone, YoY): Net Interest Income up 34% at Rs 193.1 crore Vs Rs 144.3 crore (BBG Estimate: 
Rs 163.7 crore) Net profit up 26% at Rs 85.6 crore Vs Rs 67.9 crore (BBG Estimate: Rs 72 crore) Disbursements up 2% year-
on-year and 15% quarter-on-quarter at Rs 764.5 crore Collection efficiency for the month of December at 98.8% Overall 
additional provision for potential Covid-19 impact at Rs 19 crore Assets Under Management up 22.6% at Rs 8,822.6 crore 
Gross Stage 3 assets at 1% Vs 0.47% (QoQ) Net Stage 3 assets at 0.72% Vs 0.32% (QoQ) 

 JK Tyre Q3FY21 (Standalone, YoY): Revenue up 22% at Rs 2,769.3 crore Vs Rs 2,274.8 crore (BBG Estimate: Rs 2,400 crore) 
Net profit up 110% at Rs 230.4 crore Vs Rs 109.7 crore (BBG Estimate: Rs 60.8 crore) Ebitda up 41% at Rs 500.4 crore Vs Rs 
355 crore (BBG Estimate: Rs 275.6 crore) Ebitda margin at 18.1% Vs 15.6% India business revenue up 22% at Rs 2,481.5 
crore Vs Rs 2,040.6 crore Mexico revenue up 31% at Rs 364.4 crore Vs Rs 278.2 crore Results driven by increased demand 
for passenger and commercial vehicles as well as farm tyres. All nine plants in India operated at close to 96% capacity 
utilisation Capacity utilisation at three plants of subsidiary Cavendish was at 95% Foresee sustained sales and profitability 
during the coming period 



 
 

 

 Mphasis Q3FY21 (Consolidated, QoQ): Revenue up 2% at Rs 2,474.3 crore Vs Rs 2,435.4 crore (BBG Estimate: Rs 2,503.7 
crore) Net profit up 9% at Rs 325.5 crore Vs Rs 299.2 crore (BBG Estimate: Rs 320.7 crore) Ebit up 3% at Rs 404.8 crore Vs Rs 
392.4 crore (BBG Estimate: Rs 407 crore) Ebit Margin at 16.4% Vs 16.1% New TCV wins of $247 million, of which 71% in new 
generation services DXC revenue declined 17.9% QoQ and 39.2% YoY on a reported basis 
 

       

     Results Today 

 Amal, ARSS Infra, Arston Engg, Auto Corp Goa, Avantel, Century, CG Consumer, Coral Newsprint, Crown Tours, Fineotex 
Chem, Gangotri textile, Gland, Guj Amb Exports, HDFC Life, Indian bank, IndiGrid Inv IT, Jai Mata Glass, JSW Steel, Kewal 
Kiran, Kopran, Kriti Ind, Kriti Nutrients,  Mangalam Organ, Menon Plastics, Oberoi Realty, Radhe Developer, Ramkrishna 
Forge, Reliance, Reliance Home Finance, SE Power, SBI Life Insurance, Shiva Cement, Simplex Project, Sumeru Ind, Swaraj 
Engines, Symphony, V-Mart Retail, Vikas WSP, Wellesley Corp, Wendt, Yes bank.    

      
     Indian Macro 

 
 The Reserve Bank of India (RBI) continued to remain a net buyer of the US currency in November after it bought USD 

10.261 billion from the spot market, data showed. During the reporting month, the central bank purchased $14.289 

billion and sold $4.028 billion, according to the monthly bulletin released by the RBI for January. In October this year, 

though the RBI had purchased $15.64 billion from the spot market, it did not sell the US currency. In November 2019, the 

RBI had bought $7.458 billion and sold $530 million in the spot market. In FY20, the central bank had net purchased 

$45.097 billion. It had bought $72.205 billion and sold $27.108 billion in the spot market. In the forward dollar market, 

the outstanding net purchase at the end of November was $28.344 billion, compared to $13.556 billion in October, the 

data showed.  

 India’s crude oil and natural gas production dropped 3.6 percent and 7.11 percent, respectively, in December 2020 as 

compared to the same time last year, showed government data released on January 21. The drop was mainly because of 

a decline in output by ONGC and private sector. During the period under review, crude oil production was seen at 

2,555.66 thousand metric tonnes (TMT) as against 2,650.83 TMT in December 2019. Cumulative crude oil production 

during April-December, 2020, was 22,982.16 TMT, which was 5.72 percent lower than that of the corresponding period 

last year. On the other hand, natural gas production during the month was seen at 2,424.90 million metric standard 

cubic meter (MMSCM) as against 2,610.38 MMSCM during December 2019. Cumulative natural gas production during 

April-December, 2020, was 21,128.92 MMSCM - 11.3 percent lower than that of the corresponding period last year. 

 The government has procured paddy worth Rs 1.08 lakh crore so far in this kharif marketing season at the minimum 

support price (MSP) amid farmers' protest at various Delhi borders. The kharif marketing season stars from October. "In 

the ongoing Kharif Marketing Season (KMS) 2020-21, Government continues to procure Kharif 2020-21 crops at MSP 

from farmers as per existing MSP schemes," the Food Ministry said in a statement. Food Corporation of India and other 

state agencies have procured 575.36 lakh tonne till January 20, an increase of 23.41 percent from 466.22 lakh tonne in 

the corresponding period of the previous marketing year. "About 82.08 lakh farmers have already been benefitted from 

the ongoing KMS procurement operations with MSP value of Rs 1,08,629.27 crore," the statement said. 

 

 

 

https://www.moneycontrol.com/india/stockpricequote/oil-drilling-and-exploration/oilnaturalgascorporation/ONG


 
 

 

     Global Macro 

 The United Kingdom’s Gfk Consumer Confidence decreased to -28 in January 2021 from -26 in the previous month and 

compared to consensus of -29. The retreat comes after the biggest jump in the indicator in eight years, as the increase in 

daily coronavirus deaths outweighed the country's coronavirus vaccine programme. 

 Building permits in the United States soared 4.5 percent from a month earlier to a seasonally adjusted annual rate of 

1.709 million in December of 2020, well above market expectations of 1.60 million and the highest level since August of 

2006. Single family authorizations rose 7.8 percent to a rate of 1.226 million while permits for buildings with five units or 

more fell 2.0 percent to a rate of 437 thousand. Across regions permits went up in the Midwest (13.6 percent to 251 

thousand), West (11.2 percent to 438 thousand) and South (1.3 percent to 879), while they fell in the Northeast (-7.2 

percent to 141 thousand). 

 The Philadelphia Fed Manufacturing Index in the US jumped to 26.5 in January of 2021 from a revised 9.1 in December 

and well above market expectations of 12. It was the highest reading since October, as the index for new orders (30.0 

from 1.9 in December) increased to its highest level in three months. Further improvements were seen in shipments 

(22.7 from 12.0) and employment (22.5 from 5.6), while cost pressures intensified for prices paid (45.4 from 24.9) and 

received (36.6 from 16.1). 

 The CBI's quarterly gauge of manufacturing optimism in the UK dropped to -22.0 in the first quarter of 2021, the lowest 

since an all-time low of -87 was hit in the second quarter of 2020, as manufacturers expect a sharp fall in output and new 

orders in the three months ahead. At the same time, stockpiling picked up ahead of Britain's departure from the EU. 

"This appears to be linked to widespread COVID-related supply disruption, such as delays in shipments from abroad, a 

shortage of containers across the world, and knock-on impacts from disruptions to production over 2020," the CBI said. 

"Border challenges and customs-related delays arising from Brexit also appear to be playing a role," it added. 

 The People's Bank of China (PBoC) injected CNY 250 billion into the market through seven-day reverse repo at an interest 

rate of 2.2 percent on January 21st, 2020. With CNY 2 billion of reverse repos maturing on the same day, this led to a net 

liquidity injection of CNY 248 billion into the market. The central bank said the move intended to maintain reasonable 

and sufficient liquidity of the banking system. 

 The Confederation of British Industry's order book balance fell 13 points from the previous month to -38 in January 2021, 

worse than market expectations of -35. The output expectations index dropped 18 points to -24, the lowest since last 

June, while the gauge for export order book increased 11 points to -33. 

 The European Central Bank left monetary policy unchanged during its January 2021 meeting, as policymakers took a 

wait-and-see approach following last month's decision to expand and extend its pandemic emergency programme. Still, 

policymakers showed readiness to take further action if necessary, as record COVID-19 infections and new lockdowns hit 

the Euro Area economy and as consumer prices remain in deflationary territory. The ECB left its main interest rate at 

0.0% and maintained its PEPP quota at 1.85 trillion euros with the buys to run at least until March 2022. 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 540 532 551 559 570 

ASIANPAINT 2679 2626 2748 2801 2870 

AXISBANK 665 655 680 691 705 

BAJAJ-AUTO 3651 3577 3729 3803 3881 

BAJAJFINSV 8844 8678 9116 9282 9555 

BAJFINANCE 4997 4876 5111 5232 5346 

BHARTIARTL 570 558 587 600 617 

BPCL 401 394 412 419 430 

BRITANNIA 3605 3572 3636 3669 3700 

CIPLA 803 791 821 833 851 

COALINDIA 135 133 139 141 144 

DIVISLAB 3585 3558 3618 3645 3678 

DRREDDY 5017 4973 5077 5121 5182 

EICHERMOT 2901 2868 2928 2961 2988 

GAIL 131 128 135 138 143 

GRASIM 1005 992 1026 1040 1060 

HCLTECH 973 959 996 1010 1034 

HDFC 2643 2614 2670 2699 2727 

HDFCBANK 1463 1452 1479 1489 1505 

HDFCLIFE 696 691 704 708 717 

HEROMOTOCO 3202 3148 3274 3328 3400 

HINDALCO 246 242 250 254 259 

HINDUNILVR 2343 2322 2371 2393 2421 

ICICIBANK 547 543 554 559 566 

INDUSINDBK 906 888 936 954 985 

INFY 1329 1319 1345 1355 1371 

IOC 95 94 98 99 101 

ITC 212 208 216 219 223 

JSWSTEEL 388 380 396 404 413 

KOTAKBANK 1834 1810 1870 1893 1929 

LT 1357 1342 1377 1392 1412 

M&M 795 780 815 829 850 

MARUTI 7966 7871 8117 8212 8362 

NESTLEIND 17631 17521 17765 17875 18010 

NTPC 95 93 97 98 100 

ONGC 92 90 96 99 103 

POWERGRID 194 192 196 197 199 

RELIANCE 2085 2057 2102 2130 2147 

SBILIFE 870 856 889 902 922 

SBIN 290 284 298 304 311 

SHREECEM 23442 23173 23871 24140 24569 

SUNPHARMA 577 570 588 595 606 

TATAMOTORS 283 272 291 302 310 

TATASTEEL 653 641 674 686 707 

TCS 3251 3233 3280 3298 3327 

TECHM 989 972 1011 1027 1050 

TITAN 1503 1488 1526 1540 1564 

ULTRACEMCO 5492 5434 5570 5628 5705 

UPL 578 568 586 596 604 

WIPRO 442 437 448 453 459 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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